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Table 8-40
Venture capital disbursed per $1,000 of gross state product, by state: 1995, 2000, and 2003

 
 
State	1 995	2 000	2 003	1 995	2 000	2 003	1 995	2 000	2 003

United States......................	8,147,907	1 05,689,617	1 8,946,148	7 ,232,723	 9,749,103	1 0,923,851	1 .13	1 0.84	1 .73
Alabama..........................	36 ,622	27 9,600	24 ,825	 94,021	114 ,204	13 0,792	 0.39	2 .45	 0.19
Alaska.............................	 0	3 ,500	 0	24 ,805	27 ,590	31 ,704	 0.00	 0.13	 0.00
Arizona............................	 96,016	67 8,972	67 ,199	1 04,036	157 ,639	1 83,272	 0.92	4 .31	 0.37
Arkansas.........................	5 ,012	1 0,300	1 ,150	53 ,303	66 ,176	74 ,540	 0.09	 0.16	 0.02
California.........................	3,255,681	43 ,527,816	 8,246,602	 908,963	1 ,291,113	1 ,438,134	3 .58	33 .71	5 .73
Colorado.........................	314 ,397	4 ,333,008	62 8,225	1 08,043	171 ,363	1 88,397	2 .91	25 .29	3 .33
Connecticut....................	12 9,202	1 ,461,764	25 9,068	12 0,800	16 0,685	174 ,085	1 .07	 9.10	1 .49
Delaware.........................	4 ,432	134 ,650	4 00	27 ,507	42 ,359	5 0,486	 0.16	3 .18	 0.01
District of Columbia........	5 0	444 ,003	57 ,050	47 ,123	5 8,425	7 0,668	 0.00	7 .60	 0.81
Florida.............................	234 ,919	2 ,592,944	2 92,281	34 0,501	47 0,120	553 ,709	 0.69	5 .52	 0.53
Georgia...........................	161 ,494	2 ,138,960	311 ,266	1 99,138	2 91,014	321 ,199	 0.81	7 .35	 0.97
Hawaii.............................	 0	1 96,000	16 ,585	36 ,572	4 0,176	46 ,671	 0.00	4 .88	 0.36
Idaho...............................	15 ,200	1 9,485	52 ,160	27 ,099	35 ,206	4 0,358	 0.56	 0.55	1 .29
Illinois..............................	1 97,790	2 ,406,127	3 80,274	35 9,723	464 ,257	4 99,731	 0.55	5 .18	 0.76
Indiana............................	 9,103	253 ,975	24 ,500	147 ,984	1 94,683	213 ,342	 0.06	1 .30	 0.11
Iowa................................	14 ,188	2 0,751	4 ,200	71 ,905	 90,815	1 02,400	 0.20	 0.23	 0.04
Kansas............................	6 ,600	262 ,671	2 ,935	63 ,699	 83,427	 93,263	 0.10	3 .15	 0.03
Kentucky.........................	16 ,979	1 98,483	7 ,100	 90,459	112 ,737	12 8,315	 0.19	1 .76	 0.06
Louisiana.........................	3 0,450	 87,883	1 ,250	1 09,153	134 ,755	144 ,321	 0.28	 0.65	 0.01
Maine..............................	1 ,500	14 0,200	 925	27 ,648	35 ,662	4 0,829	 0.05	3 .93	 0.02
Maryland.........................	11 8,439	1 ,886,185	353 ,896	137 ,391	17 9,978	213 ,073	 0.86	1 0.48	1 .66
Massachusetts................	6 91,829	1 0,393,199	2 ,584,981	1 95,277	276 ,786	2 97,113	3 .54	37 .55	 8.70
Michigan.........................	7 0,697	331 ,959	 91,941	251 ,017	337 ,185	35 9,440	 0.28	 0.98	 0.26
Minnesota.......................	161 ,730	1 ,079,037	222 ,454	131 ,357	1 85,431	21 0,184	1 .23	5 .82	1 .06
Mississippi......................	2 ,749	1 9,500	 850	53 ,816	64 ,133	71 ,872	 0.05	 0.30	 0.01
Missouri..........................	 83,202	656 ,693	1 03,703	137 ,528	176 ,443	1 93,828	 0.60	3 .72	 0.54
Montana..........................	 0	16 ,680	25 0	17 ,393	21 ,367	25 ,584	 0.00	 0.78	 0.01
Nebraska.........................	16 ,102	17 ,500	61 0	44 ,505	55 ,727	65 ,399	 0.36	 0.31	 0.01
Nevada............................	575	27  ,371	3 8,200	4 8,974	74 ,797	 89,711	 0.01	 0.37	 0.43
New Hampshire..............	3 0,510	724 ,986	161 ,055	32 ,149	43 ,584	4 8,202	 0.95	16 .63	3 .34
New Jersey.....................	257 ,346	3 ,225,923	 896,890	266 ,724	343 ,959	3 94,040	 0.96	 9.38	2 .28
New Mexico....................	3 ,550	21 ,108	6 ,630	41 ,459	5 0,419	57 ,078	 0.09	 0.42	 0.12
New York.........................	276 ,813	7 ,256,427	6 80,713	5 94,444	76 9,403	 838,035	 0.47	 9.43	 0.81
North Carolina.................	3 00,994	1 ,887,982	373 ,968	1 91,579	274 ,306	315 ,456	1 .57	6 .88	1 .19
North Dakota..................	 9,835	6 ,054	14 ,500	14 ,515	1 8,076	21 ,597	 0.68	 0.33	 0.67
Ohio................................	6 8,670	 961,401	 88,148	2 93,260	371 ,228	3 98,918	 0.23	2 .59	 0.22
Oklahoma........................	6 ,100	52 ,529	31 ,136	6 9,580	 89,851	1 01,168	 0.09	 0.58	 0.31
Oregon............................	4 0,211	 814,607	1 00,031	 80,099	112 ,964	11 9,973	 0.50	7 .21	 0.83
Pennsylvania...................	142 ,698	3 ,089,954	556 ,223	314 ,504	3 91,501	443 ,709	 0.45	7 .89	1 .25
Rhode Island...................	6 ,020	 91,042	51 ,660	25 ,666	33 ,835	3 9,363	 0.23	2 .69	1 .31
South Carolina................	53 ,385	415 ,211	1 9,342	 86,053	112 ,831	127 ,963	 0.62	3 .68	 0.15
South Dakota..................	 0	3 00	3 ,500	17 ,807	23 ,230	27 ,337	 0.00	 0.01	 0.13
Tennessee.......................	175 ,176	3 87,451	77 ,252	135 ,655	174 ,349	2 03,071	1 .29	2 .22	 0.38
Texas...............................	45 9,604	6 ,207,846	1 ,164,607	5 07,441	722 ,832	 821,943	 0.91	 8.59	1 .42
Utah................................	11 ,200	65 9,601	1 06,525	46 ,303	67 ,889	76 ,674	 0.24	 9.72	1 .39
Vermont...........................	12 ,008	46 ,394	5 ,193	13 ,892	17 ,661	2 0,544	 0.86	2 .63	 0.25
Virginia............................	2 80,430	3 ,290,193	376 ,418	1 85,490	26 0,257	3 04,116	1 .51	12 .64	1 .24
Washington.....................	32 9,507	2 ,727,478	4 00,032	151 ,338	221 ,314	245 ,143	2 .18	12 .32	1 .63
West Virginia...................	 0	5 ,000	1 9,800	36 ,362	41 ,690	46 ,726	 0.00	 0.12	 0.42
Wisconsin.......................	 8,891	1 98,916	37 ,647	134 ,096	176 ,244	1 98,096	 0.07	1 .13	 0.19
Wyoming.........................	 0	 0	 0	14 ,567	17 ,427	22 ,279	 0.00	 0.00	 0.00

Puerto Rico.........................	7 ,760	31 ,115	1 00	42 ,647	61 ,702	74 ,362	 0.18	 0.50	 0.00

GSP = gross state product

NOTE: GSP is reported in current dollars.

SOURCES: PricewaterhouseCoopers, Venture Economics, and National Venture Capital Association, MoneyTree SurveyTM, special tabulations;  
U.S. Department of Commerce, Bureau of Economic Analysis, Gross State Product data; and Government of Puerto Rico, Office of the Governor.
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